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BULLDEX SNAPSHOT
Commodity Expiry Open High Low % Change
MCXBULLDEX 24-Nov-23 16100.00 16168.00 16036.00 16056.00 -0.43
MCXBULLDEX 22-Dec-23 16150.00 16214.00 16101.00 16110.00 -0.33
BULLION SNAPSHOT
Commodity Expiry Open High Low % Change
GOLD 5-Dec-23 61159.00 61366.00 60939.00 61024.00 -0.33
GOLD 5-Feb-24 61525.00 61719.00 61332.00 61400.00 -0.30
GOLDMINI 5-Dec-23 61058.00 61360.00 60977.00 61065.00 -0.24
GOLDMINI 5-Jan-24 61347.00 61506.00 61181.00 61238.00 -0.23
SILVER 5-Dec-23 73149.00 73591.00 72592.00 72826.00 -0.65
SILVER 5-Mar-24 74775.00 75181.00 74280.00 74475.00 -0.57
SILVERMINI 30-Nov-23 73112.00 73500.00 72623.00 72862.00 -16.17
SILVERMINI 29-Feb-24 74799.00 75132.00 74305.00 74486.00 7.12

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 24-Nov-23 -0.43 -1.57 Long Liquidation
MCXBULLDEX 22-Dec-23 -0.33 30.94 Fresh Selling
GOLD 5-Dec-23 -0.33 -16.89 Long Liquidation
GOLD S-Feb-24 -0.30 8.81 Fresh Selling
GOLDMINI 5-Dec-23 -0.24 -6.95 Long Liquidation
GOLDMINI 5-Jan-24 -0.23 -0.07 Long Liquidation
SILVER 5-Dec-23 -0.65 -4.11 Long Liquidation
SILVER 5-Mar-24 -0.57 6.31 Fresh Selling
SILVERMINI 30-Nov-23 -0.54 -16.17 Long Liquidation
SILVERMINI 29-Feb-24 -0.55 7.12 Fresh Selling

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 1999.35 2006.35 1986.96 1990.51 -0.22
Silver $ 23.80 23.95 23.54 23.61 -0.19

RATIOS

Gold / Silver Ratio 83.79| |Silver / Crudeoil Ratio 11.45 Gold / Copper Ratio 85.61

Gold / Crudeoil Ratio 9.59| |Silver / Copper Ratio 102.16 Crudeoil / Copper Ratio 8.93
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers
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Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 61334.00 60714.00 MCX SILVER 73546.00 72106.00
61544.00 60504.00 74306.00 71346.00
N Booking Price |Booking Price for
& for Sellers Buyers
83.46 83.10
RUPEE
83.68 82.88

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 2006.80 1981.50 COMEX 24.10 23.28

GOLD 2019.70 1968.60 SILVER 24.41 22.97

Click here for download Kedia Advisory Special Research Reports
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Technical Snapshot
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SELL GOLD DEC @ 61200 SL 61400 TGT 60950-60750. MCX

Observations Ol & Volume

Gold trading range for the day is 60685-61535. [ openint [ Volume

Gold dropped as traders contfinue to assess the monetary 200

policy outlook. 150

FOMC minutes offered no surprises by showing the Fed is set to 100

proceed cautiously and will keep policy restrictive for some

fi 50

ime.
India's October gold imports surged 60% from a year earlier to a 0
31-month hlgh 24-Nov-23 22-Dec-23
Spread
thnese jewelry sales boost gold consumption with 12.2% GOLD FEB-DEC 375.00
increase through Q3
GOLDMINI JAN-DEC 173.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
GOLD 5-Dec-23 61024.00 61535.00 61280.00 61110.00 60855.00 60685.00
GOLD 5-Feb-24 61400.00 61875.00 61640.00 61485.00 61250.00 61095.00
GOLDMINI 5-Dec-23 61065.00 61520.00 61295.00 61135.00 60910.00 60750.00
GOLDMINI 5-Jan-24 61238.00 61635.00 61440.00 61310.00 61115.00 60985.00
Gold $ 1990.51 2014.39 2003.04 1995.00 1983.65 1975.61
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Technical Snapshot
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SELL SILVER DEC @ 73400 SL 74200 TGT 72500-72000. MCX

Observations Ol & Volume
Silver tfrading range for the day is 72005-74005.
[ openint [ Volume
Silver dropped as dollar index rose to around 103.8 following a 20000
substantial drop in weekly unemployment claims 15000
All FOMC participants agreed that the Fed was in a position to 10000
proceed carefully
5000
The Fed kept the target range for the federal funds rate at its
R . _ . . . 0
22-year high of 5.25%-5.5% for a second consecutive fime in T T
November.
The number of Americans filing for unemployment benefits fell Spread
by 24,000 to 209.000 SILVER MAR-DEC 1649.00
SILVERMINI FEB-NOV 1624.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Dec-23 72826.00 74005.00 73420.00 73005.00 72420.00 72005.00
SILVER 5-Mar-24 74475.00 75545.00 75010.00 74645.00 74110.00 73745.00
SILVERMINI 30-Nov-23 72862.00 73870.00 73365.00 72995.00 72490.00 72120.00
SILVERMINI 29-Feb-24 74486.00 75465.00 74975.00 74640.00 74150.00 73815.00
Silver $ 23.61 24.11 23.86 23.70 23.45 23.29
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Gold dropped as traders continue to assess the monetary policy outlook. FOMC minutes
offered no surprises by showing the Fed is set to proceed cautiously and will keep policy
restrictive for some time. The Fed is widely expected to keep rates unchanged again in
December, while bets for a rate cut as soon as March edged slightly lower. India's October
gold imports surged 60% from a year earlier to a 31-month high as a drop in prices ahead of
a key festival prompted jewellers to ramp up purchases.

Asia Gold: Indians brush off record rates to load up on gold for Diwali - Indian buyers brushed
off record high local prices making gold purchases during the Diwali festival week in the
country, while China premiums remained buoyant after the top-buyer continued to
accumulate gold holdings. Sales of coins and bars picked up from the last weekend, while
demand for jewellery also improved. Dealers were offering a discount of up to $3 an ounce
over official domestic prices, down from the last week's discount of $4. In China, dealers
charged premiums of $43-$58 per ounce over global spot prices , up from last week's
$40-$50.1.

China's Jan Sept gold consumption climbs over 7% on rising investment interest - China's gold
consumption in the first three quarters of 2023 climbed 7.32% from a year earlier on increasing
demand amid economic recovery, the China Gold Association said. Consumption of the
precious metal in the world's largest consumer totaled 835.07 metric tons in the
January-September period, with over 66%, or 552.04 tons, in gold jewellery, a rise of 5.72%
year-on-year. The rising pace of consumption of gold jewellery slowed down in the third
quarter as buyers preferred to take a watchful stance amid lingering high gold prices,
according to the association. The People's Bank of China continued to buy gold in
September for the eleventh month in a row, increasing its reserves to 2191.55 tons by the end
of the third quarter.

China's gold imports via Hong Kong rebounded in August from the previous month, data
showed on Tuesday, with the issuance of fresh quotas to local banks likely to boost shipments
info the world's top gold consumer. Net imports stood at 39.023 metric tons in August, up
51.4% from the previous month, Hong Kong Census and Statistics Department data showed.
That was still below the 68.227 tons reported a year earlier. Total gold imports via Hong Kong
were up 49.6% on a monthly basis at 45.237 tons, but lower than 71.855 tons in August 2022.
Official data showed that the People's Bank of China extended its streak of central bank
gold purchases to a tenth straight month at end-August.
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Seasonality of Gold
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Seasonality of Silver
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USDINR Seasonality & Economical Data KEDIA ADVISORY
23 Nov 2023

WO
Seasonality of USDINR
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Date | Curr. Data Date | Curr. Data
Nov 20| EUR German PPIm/m| | Nov 22| USD Natural Gas Storage
Nov 20 | USD CB Leading Index m/m| | Nov 23| EUR French Flash Manufacturing PMI
Nov 21 | GBP Public Sector Net Borrowing| | Nov 23| EUR French Flash Services PMI
Nov 21| USD Existing Home Sales| | Nov 23| EUR German Flash Manufacturing PMI
Nov 21| EUR ECB President Lagarde Speaks| |Nov 23|EUR German Flash Services PMI
Nov 22| USD FOMC Meeting Minutes| |Nov 23|EUR Flash Manufacturing PMI
Nov 22| EUR ECB Financial Stability Review| |Nov 23|EUR Flash Services PMI
Nov 22| GBP CBI Industrial Order Expectations| |Nov 23| GBP Flash Manufacturing PMI
Nov 22| USD Unemployment Claims| |Nov 23|GBP Flash Services PM|
Nov 22 | USD Core Durable Goods Orders m/m| |Nov 24|EUR German Final GDP g/g
Nov 22| USD Durable Goods Orders m/m| |Nov 24|EUR German ifo Business Climate
Nov 22| EUR Consumer Confidence| |[Nov 24|EUR ECB President Lagarde Speaks
Nov 22| USD Revised UoM Consumer Sentiment| |Nov 24|EUR Belgian NBB Business Climate
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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